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April 12, 2018 
 
 
City of Rialto 
249 S. Willow Avenue 
Rialto, CA 92376 
 
 
Teaman, Ramirez & Smith, Inc. is pleased to respond to your request for proposal to perform professional 
services for the City of Rialto (the “City”).  We hope this proposal conveys our strong desire and qualifications to 
fulfill your requirements.  We understand this proposal is to audit the City’s financial statements for the fiscal 
years ending June 30, 2018 through 2020. 
 
Teaman, Ramirez & Smith, Inc. is well qualified to provide these services for the following major reasons: 

 

 Commitment to deliver quality audit reports on time so requirements of the City can be met in a timely 
manner. 

 Ability to provide experienced personnel to ensure year-to-year continuity. 

 Local CPA firm responsiveness and attentiveness.  We are proactive in helping clients achieve a high level of 
financial reporting, including the implementation of new accounting pronouncements. 

 Thorough understanding of the reporting requirements of the City.  We have assisted many governments in 
achieving the GFOA and/or CSMFO financial statement awards for financial reporting. 

 The engagement partner is a working partner and will be actively involved throughout the audit process.   
 
Teaman, Ramirez & Smith, Inc. will take a proactive role in providing professional services to the City of Rialto.  
Not only will we respond to specific requests and needs in a timely manner, we also will take the initiative to 
assist you in planning and seeking out opportunities to improve overall efficiency and control.  This will enable 
City staff to deliver the best and most cost effective service to its citizens. 
 
The scope of our services for the year ending June 30, 2018 would be as follows: 
 

 A financial audit of the City of Rialto, and applicable component units, in accordance with auditing standards 
generally accepted in the United States of America and Governmental Auditing Standards issued by the 
Comptroller General of the United States, to be included in the Comprehensive Annual Financial Report 
(CAFR) 

 A Single Audit of Federal Grants to be performed to meet the requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirement for 
Federal Awards (Uniform Guidance), when required. 

 An agreed-upon procedures review of the calculation of the City’s Appropriations Limit (GANN), as required 
by Section 1.5 of Article XIIIB of the California Constitution. 

 A management letter containing any comments or recommendations resulting from our review of the systems 
of internal controls in connection with the financial audits. 

 A report communicating information related to the audit of those in charge of governance at the conclusion of 
the audits. 
 

     

      Richard A. Teaman, CPA  David M. Ramirez, CPA  Javier H. Carrillo, CPA  Bryan P. Daugherty, CPA      Joshua J. Calhoun, CPA 

 4201 Brockton Avenue  Suite 100  Riverside CA 92501  951.274.9500 TEL     951.274.7828 FAX     www.trscpas.com 

 

 





 

 

 
 
 
 
 
 
 
 
 
 
 

        CITY OF RIALTO 
 

        DOLLAR COST PROPOSAL 
 

        April 12, 2018 
 
 
 



 

 

 
April 12, 2018 

 
 
City of Rialto 
249 S. Willow Avenue 
Rialto, CA 92376 
 
 
We are pleased to present this audit cost proposal.  We have provided you with a significant amount of 
information about our firm, our service approach to auditing and the individuals who will serve you.  We 
are committed to provide the highest level of service to the City of Rialto at a reasonable cost.  However, 
costs should not be overemphasized in selecting a firm of independent public accountants with which 
you plan to establish a continuing relationship.  We urge you to select the firm you believe is most 
qualified to provide you with all the services you require – now and in the future – in a dedicated and 
responsive manner. 
 
This proposal is made with the assumption that the City’s books and records will be in a reasonably 
balanced condition and reconciled at the start of the audit and that the representations made to us during 
this proposal process will remain effective throughout our engagement.   
 
We agree the City may broaden the scope of our engagement and we agree to hold ourselves available to 
perform such additional work as the City may desire and as independence standards allow.  Progress 
billings, covering a period not less than a calendar month, will be submitted.  A final billing will be 
submitted upon delivery of all required reports.  No billings will be made for out-of-pocket expenses or 
any other expenses such as typing, clerical, printing or travel costs. 
 
Our fee philosophy is to develop and maintain long-term client relationships by offering fair and 
competitive pricing.  As a result, we are sensitive to the City’s need to control costs. It is our 
commitment to offer quality service at competitive and fair rates.  Our fees are predicated on no 
significant changes in key finance and/or City management personnel, significant bond issues and 
existing GASB pronouncements through GASB No. 85.  Should there be new pronouncements beyond 
Statement No. 85 that require significant implementation, additional audit procedures during our contract 
period, or significant management turnover, our fees may require revision.  The fees for single audit are 
based on the assumption that the single audit will include no more than one major program, in 
accordance with OMB Uniform Guidance.  Additional fee per single audit program will be $1,750. 
  

     

      Richard A. Teaman, CPA  David M. Ramirez, CPA  Javier H. Carrillo, CPA  Bryan P. Daugherty, CPA      Joshua J. Calhoun, CPA 

 4201 Brockton Avenue  Suite 100  Riverside CA 92501  951.274.9500 TEL     951.274.7828 FAX     www.trscpas.com 

 

 





 

 

CITY OF RIALTO 
TOTAL ALL INCLUSIVE MAXIMUM FEE 

 
 

 Fiscal 
Year 

Ending 

Fiscal 
Year 

Ending 

Fiscal 
Year 

Ending 

Description 06/30/2018 06/30/2019 06/30/2020
 
All Audit Services 

 
$ 69,750 

 
$ 71,500 

 
$ 73,500 

    
Total all-inclusive maximum price $ 69,750 $ 71,500 $ 73,500 

 
 
 
 

PROPOSED HOURLY RATES FOR ADDITIONAL SERVICES 
 

 
 
Position 

Standard 
Hourly Rate

Proposed 
Hourly Rate 

 
Partner  

 
$ 240 

 
$ 190 

 
Manager 

 
$ 190 

 
$ 140 

 
Senior Accountant 

 
$ 150 

 
$ 120 

 
Staff Accountant 

 
$ 130 

 
$ 100 

 
 
  



 

 

CITY OF RIALTO 
SCHEDULE OF PROFESSIONAL FEES 

FOR ALL SERVICES 
 

FISCAL YEAR 2017-18 ONLY 
 
 
 

  
Hours 

 Standard 
Hourly Rates 

 Quoted 
Hourly Rates 

  
Total 

 
Partners 

 
215 

  
$ 240 

  
$ 190 

  
$ 40,850 

 
Managers 

 
40 

  
  175 

  
 140 

  
  5,600 

 
Senior Accountant 

 
185 

  
  150 

  
 120 

  
  22,200 

 
Staff  

 
185 

  
  135 

  
 100 

  
  18,500 

        
Subtotal 625      $ 87,150 
        
Discount       $  (17,400) 
        

 
 Total maximum price for the FY 2017-18 audit:  $69,750 
 
 

*It is expected that a similar number of hours and rates will be effective for the term of service with the City. 
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J
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rocedures t
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Report on the Firm’s System of Quality Control 

 
October 16, 2017 
 
To the Partners of Teaman, Ramirez & Smith, Inc.  
and the Peer Review Committee of the California Society of Certified Public Accountants  
 
We have reviewed the system of quality control for the accounting and auditing practice of Teaman, 
Ramirez & Smith, Inc. (the firm) in effect for the year ended May 31, 2017. Our peer review was 
conducted in accordance with the Standards for Performing and Reporting on Peer Reviews established 
by the Peer Review Board of the American Institute of Certified Public Accountants (Standards). 
 
A summary of the nature, objectives, scope, limitations of, and the procedures performed in a System 
Review as described in the Standards may be found at www.aicpa.org/prsummary. The summary also 
includes an explanation of how engagements identified as not performed or reported in conformity with 
applicable professional standards, if any, are evaluated by a peer reviewer to determine a peer review 
rating. 
 
Firm’s Responsibility 
 
The firm is responsible for designing a system of quality control and complying with it to provide the firm 
with reasonable assurance of performing and reporting in conformity with applicable professional 
standards in all material respects. The firm is also responsible for evaluating actions to promptly remediate 
engagements deemed as not performed or reported in conformity with professional standards, when 
appropriate, and for remediating weaknesses in its system of quality control, if any. 
 
Peer Reviewer’s Responsibility 
 
Our responsibility is to express an opinion on the design of the system of quality control and the firm’s 
compliance therewith based on our review. 
 
Required Selections and Considerations 
 
Engagements selected for review included engagements performed under Government Auditing 
Standards, including a compliance audit under the Single Audit Act. 
 
As a part of our peer review, we considered reviews by regulatory entities as communicated by the firm, 
if applicable, in determining the nature and extent of our procedures. 
 



Teaman, Ramirez & Smith, Inc. 
October 16, 2017 
Page 2 of 2 
 

 

Opinion 
 
In our opinion, the system of quality control for the accounting and auditing practice of Teaman, Ramirez 
& Smith, Inc. in effect for the year ended May 31, 2017, has been suitably designed and complied with to 
provide the firm with reasonable assurance of performing and reporting in conformity with applicable 
professional standards in all material respects. Firms can receive a rating of pass, pass with deficiency(ies) 
or fail. Teaman, Ramirez & Smith, Inc. has received a peer review rating of pass. 
 
 

 
McGilloway, Ray, Brown & Kaufman 
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Professional Auditing Services City of Rialto 
--------------m============================================-------~· 

CITY OF RIALTO 
REQUEST FOR PROPOSAL #18-080 

PROPOSER SIGNATURE DECLARATION 

The undersigned hereby offers and agrees to furnish the goods and services in compliance with all the service 

level requirements, instructions, specifications, and any amendments contained in this RFP document and any 

written exyeptions in the offer accepted by the City. 

This proposal is genuine, and not sham or collusive, nor made in the interest or on behalf of any person not herein 
named; the Proposer has not directly or indirectly induced or solicited any other Proposer to put in a sham 

proposal, or any other person, firm or corporation to refrain from submitting a proposal; and the Proposer has not 

in any manner sought by collusion to secure for themselves an advantage over any other Proposer. 

Each proposal must be signed on behalf of the Proposer by an officer authorized to bind the Proposer to the 

proposal. I declare under penalty of perjury under the laws of the State of California that the forgoing is true and 

correct and I agree to the terms and conditions in this proposal. 

Teaman, Ramirez & Smith, Inc. 
Company N arne SignKeOfAuthorized Person 

4201 Brockton Avenue, Suite 100 Joshua Calhoun 
Address Printed Name 

Riverside CA 92501 Partner 
City State Zip Code Title 

N /A 4/12/2018 
City of Rialto License Number Date 

The Proposer hereby acknowledges receipt of and agrees this submittal is based on the RFP and the following 
addenda. Failure to indicate receipt of addenda may result in the Proposer being rejected as non-responsive. 

ADDENDUM #_~1 __ DATED 3/15/2018 ADDENDUM #___,3"----_.DATED 3/27/2018 

ADDENDUM #_=2 __ DATED 3/26/2018 ADDENDUM# _______ DATED ________ _ 
(If additional addenda are issued, attach a complete listing of these addenda when submitting this PROPOSAL). 

No PROPOSAL 

In order to help us improve our internal processes and become a better customer, if you are not submitting a 
PROPOSAL, please state the reason(s) why and return this page to the Purchasing Manager. 

-=.-c ~5 TEAMAN, RAMIREZ & SMITH, INC. 
~· I ~ c E R T I F I E D p u B l I c A c c 0 u , T A lj T s 40 
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