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RESOLUTION NO._____  

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 
RIALTO APPROVING THE COMMITMENT OF FUND 

BALANCE PURSUANT TO GASB 54 

  

WHEREAS, the Governmental Accounting Standards Board (GASB) has issued its Statements 

No. 54, Fund Balance Reporting and Governmental Fund Type Definitions, with the intent of improving 

financial reporting by providing fund balance categories that will be more easily understood; and 

 WHEREAS, the City Council may commit fund balance amounts for specific purposes by 

taking formal action, and the committed amounts cannot be used for any other purpose unless the City 

Council removes and changes the specific use through the same formal action taken to establish the 

commitment; and 

 WHEREAS, the City Council deems it appropriate that the current and prior years’ 

commitments of fund balances be released; and 

WHEREAS, the City Council deems it appropriate that a commitment of $26,701,114 of the 

General Fund unassigned fund balance be established for Reserve for the following projects in the 

following amounts: Rialto Utility Authority Transfer of Colton Basin Litigation Settlement for 

$3,000,000,  Fire Station 205 for $5,000,000,  Community Choice Aggregation for $118,060, Airport 

Contingent Liability for $4,511,394, Advances to Other Funds for $1,300,000, Inventory of $52,184, 

Prepaid Expenses of $142,766, the Rialto Data Analytics, Logistics, Business Acceleration and Training 

Center of $2,086,860, General Fund Capital Outlay of $4,905,660, One Time FY2019 Carryforward of 

$594,555, Joe Baca Sr./ David Turch Park of $4,689,635, Construction Loan for Renaissance East of 

$300,000; and 

WHEREAS, the General Fund fund balance will be adjusted for final fund balance at the end of 

the fiscal year, the commitment of fund balance to Joe Baca Sr./David Turch Park will be adjusted to 

reflect final fund balance; and 

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF RIALTO DOES 

HEREBY FIND, DETERMINE, AND RESOLVE AS FOLLOWS: 
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 Section 1: The City Council establishes and approves the release of all prior years’ 

commitments of unassigned fund balance of the General Fund to the unassigned category of fund 

balance as specified in the approved budget for 2019/2020. 

 Section 2: The City Council establishes and approves the commitment of $26,701,114 of the 

unassigned fund balance of the General Fund to the assigned category of fund balance.\\\\ 

 

WHEREFORE, this Resolution is passed, approved and adopted this ____ day of ___________, 2019. 

 

        _______________________________ 

        DEBORAH ROBERTSON, Mayor  

 
ATTEST: 

 

 

 

______________________________ 

BARBARA McGEE, City Clerk 

 

APPROVED AS TO FORM: 

 

______________________________ 

FRED GALANTE, City Attorney 
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STATE OF CALIFORNIA   ) 

COUNTY OF SAN BERNARDINO ) ss 

CITY OF RIALTO    ) 

 

 

 I, Barbara McGee, City Clerk of the City of Rialto, do hereby certify that the foregoing 

Resolution No._____ was duly passed and adopted at a regular meeting of the City Council of the City 

of Rialto held on the ______ day of ____________, 2019.   

 Upon motion of Councilmember ____________, seconded by Councilmember 

_______________, the foregoing Resolution No. _______ was duly passed and adopted. 

 Vote on the motion: 

 AYES: 

 NOES: 

 ABSENT: 

 IN WITNESS WHEREOF, I have hereunto set my hand and the Official Seal of the City of 

Rialto this _____ day of _________________, 2019. 

 

        ____________________________________ 

        BARBARA McGEE, City Clerk 

 

 

 

 


