
 

 

 
AMENDMENT TO MASTER EQUITY LEASE AGREEMENT 

 
 THIS AMENDMENT (“Amendment”) dated this ____ day of __________, 2021 is attached to, and made a 
part of, the MASTER EQUITY LEASE AGREEMENT entered into on the ____ day of __________, 2021 
(“Agreement”) by and between Enterprise FM Trust, a Delaware statutory trust (“Lessor”) and Rialto Police 
Department ("Lessee").  This Amendment is made for good and valuable consideration, the receipt of which is hereby 
acknowledged by the parties.  
 
Section 3(c) of the Master Equity Lease Agreement is amended to read as follows: 
 
Lessee agrees to pay Lessor within thirty (30) days after the end of the Term for each Vehicle, additional rent equal to 
the excess, if any, of (1) the Book Value of such Vehicle over (2) the wholesale value of such Vehicle as determined 
by Lessor in good faith.  If the wholesale value of a Vehicle is greater than the Book Value of such Vehicle, Lessor 
agrees to pay such excess to Lessee as a terminal rental adjustment within thirty (30) days after the end of the 
applicable Term.  The "Book Value" of a Vehicle means the sum of (i) the "Delivered Price" of the Vehicle as set forth 
in the applicable Schedule minus (ii) the total Depreciation Reserve paid by the Lessee to Lessor with respect to such 
Vehicle plus (iii) all accrued and unpaid rent and/or other amounts owed by Lessee with respect to such Vehicle. 
 
Section 12 of the Master Equity Lease Agreement is amended to read as follows: 
 
Except In the event of the negligence or wilful misconduct of Servicer or any other agent of Lessor, Lessee agrees to 
defend and indemnify Lessor, Servicer, any other agent of Lessor and their respective successors and assigns from 
and against any and all losses, damages, liabilities, suits, claims, demands, costs and expenses (including, without 
limitation, reasonable attorneys' fees and expenses) which Lessor, Servicer, any other agent of Lessor or any of their 
respective successors or assigns may incur by reason of Lessee’s breach or violation of, or failure to observe or 
perform, any term, provision or covenant of this Agreement, or as a result of any loss, damage, theft or destruction of 
any Vehicle or related to or arising out of or in connection with the use, operation or condition of any Vehicle.  The 
provisions of this Section 12 shall survive any expiration or termination of this Agreement. 
 
Section 17 of the Master Equity Lease Agreement is amended to read as follows: 
 
Subject to the provisions of Section 15, this Agreement will be binding upon Lessee and its heirs, executors, personal 
representatives, successors and assigns, and will inure to the benefit of Lessor, Servicer, any other agent of Lessor 
and their respective successors and assigns.  This Agreement will be governed by and construed in accordance with 
the substantive laws of the State of California (determined without reference to conflict of law principles). 
 

 
All references in the Agreement and in the various Schedules and addenda to the Agreement and any other 
references of similar import shall henceforth mean the Agreement as amended by this Amendment. Except to the 
extent specifically amended by this Amendment, all of the terms, provisions, conditions, covenants, representations 
and warranties contained in the Agreement shall be and remain in full force and effect and the same are hereby 
ratified and confirmed. 
 
 IN WITNESS WHEREOF, Lessor and Lessee have executed this Amendment to Master Equity Lease 
Agreement as of the day and year first above written. 
 
 
                              
Rialto Police Department (Lessee)    Enterprise FM Trust (Lessor) 
       By: Enterprise Fleet Management, Inc., its attorney in fact  
        

  
By       By       
 
 
Title:       Title:       

 

Date Signed:__________________, _______  Date Signed:_______________________, _______ 


